BLUE EARTH
COUNTY

Budget Hearing

Presentation
December 13, 2011




Welcome

wn on your Truth In Taxation notice

e final and are NOT a subject for the hearing tonight.

es for the 2011 assessment (taxes payable in 2012)
discussed and established at the local Boards of
view and the County Board of Equalization held

ler this year.

u The Assessment Cycle:

i Sales October 2009 through September 2010
to set 2011 market values for taxes payable in 2012



rpdSe of this hearing is...

proposed budget and
for 2012.

1in public feedback on the
osed County budget.



et Development Timeline

officials begin work on budget

session

Proposed bud nnounced
Budget work session

Budget work session

Truth -in-Taxation notices mailed
Budget work session

u Dec.

Budget hearing
2012 budget adopted at Dec. 20 board meeting



e

operty Tax Statement

e Earth County

i Cities or Townships

School Districts

egion Nine Development Commission
State of Minnesota

osed property tax statements include taxable
market value for taxes payable in 2011 and 2012.
They also show tax dollars paid in 2011 and an
estimate of tax dollars payable in 2012.

a Changes by the Minnesota State Legislature to the
Market Value Homestead Credit may mean direct
comparisons of 2011 figures to 2012 are not valid



hat has changed?

Islature replaced the Market Value
it (MVHC) with the Market Value

VHC was a credit on residential property tax
ents reducing the tax due.

arket Value Homestead Exclusion reduces the
value of residential property subject to tax.



Market Value Homestead Credit
IS now a Market Value
Homestead Exclusion

Appraised Value | Market Value Taxable Market
of Homestead Homestead Value as shown
Residential Exclusion on Proposed
Property Property Tax
Statement

$76,000 $30,400 $45,600

$150,000 $23,740 $126,260

$250,000 $14,740 $235,260

$350,000 $5,740 $344,260




hat is the result of this
change?

Minnesota is no longer reducing your
ocal governments.

reduction in taxabfe market value increases the tax
applied to all properties.

reduction In taxable market value shifts the burden
pays.

u The exclusion provides less benefit to most properties
than the credit did.



perty Tax Refunds

two property tax refunds:

cial property tax refund

y be eligible for one or both, depending on
your income and the size of your property tax bill .



udget “Fast Facts”

ortion of the County's
provide programs and
y the state or federal

2 Earth County's 2012 proposed tax
IS a 3% increase from 2011.



mpact of 3% Levy Increase on the
SOUNty portion of the tax dollar

TYPE OF
PROPERTY

Residential Homestead/
Ag Homestead Ho arage, 1 acre

Agricultural Nc

Commercial/Ind



Pri'ority Areas

(including probation,
Il staffing and dispatch)

iIces (Including mental
ctive services)

e currently in the process of creating a
new strategic plan.



' ieé the County has Used
Iress Budget Challenges

2duce or eliminate services
eased scrutiny on capital expenditures

- u Use of reserves



Number of 413.07 417.86 413.42 393.86 395.20
Full Time

Equivalent

Positions




hue: $74,562,536

Fees for

Other
Revenue,
$4,509,007 , 6%

Property Tax
Levy,
$29,148,775,

39%



2012 Expenditures:
$76,262,467

, $603,000 General Fund,
% $22,131,461 ,
PAS )

(Administration,

County Attorney,
6KHULII-V 2IILFH
Environmental

Services, Taxpayer

Services, Library and
other departments)

Public Works &
Parks,
$20,794,537 ,

q 0
$4,673,100 , 6% 270



